
Previous: 7,818.9 PSEi change: 0.07%

High: 7,824.6 Best: SCC +5.01%

Low: 7,708.1 2nd best: MER +3.45%

Close: 7,824.6 2nd worst: AEV -2.22%

Val. traded (mn): 4,788.0 Worst: DMC -2.24%

Tenor Change Yield Tenor Change Yield

3 months - 3.1740 5 years +0.0080 4.2580

6 months +0.0130 3.3380 7 years +0.0070 4.5000

1 year +0.0010 3.5180 10 years +0.0020 4.7200

2 years -0.0140 3.8460 20 years +0.1100 5.2340

3 years -0.0020 3.9800 30 years +0.1290 5.2590

4 years +0.0040 4.1180

Previous Close Previous Close

PHP/USD 50.865 50.800 EUR/USD 1.1059 1.1021

Tenor Change Yield Tenor Change Yield

3 months +0.0126 1.5766 5 years +0.0051 1.6240

6 months +0.0075 1.5751 10 years -0.0017 1.7706

2 years +0.0231 1.6277 30 years -0.0106 2.2209

Philippine peso

November 25, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities slightly gained and the peso strengthened on the back of positive news on the US-China trade negotiations. Meanwhile, fixed income yields rose

amid the maturity of retail treasury bond 7-56.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced amid a positive comment of President Donald Trump that a trade deal between the US and China was close. Moreover, US Treasury

yields rose and the US Dollar strengthened on the back of strong PMI manufacturing data. 

 Local fixed income yields went up on the maturity of retail treasury bond 7-56
and as President Trump announced he was close to striking a trade deal with
China. On average, yields went up 2.35 bps DoD led by the long-end which rose
8.03 bps DoD. This was followed by the belly which rose 0.42 bps DoD while the
short-end remained unchanged.

 Local equities slightly gained on the back of news reports that China had
invited the US trade delegation for face-to-face negotiations in Beijing. The
PSEi closed at 7,824.59 (+0.07% DoD).

 The Bangko Sentral ng Pilipinas (BSP) excluded the transactions among
financial institutions from the classification as deposit substitutes, which are
subject to reserve requirement. Common examples include interbank
borrowings, repurchase agreements with financial counterparties, and bonds
issued to financial intermediaries. This measure intends to inject higher liquidity
into the economy.

 First Gen Corp. (PSE Ticker: FGEN) plans to spend $300 million for a floating,
storage, and regasification unit in Batangas province. This vessel will pave the
way for the transit and transfer of liquefied natural gas (LNG) across the sea.
The investment represents a fraction of its $1.3 billion budget for the
construction of a LNG import terminal, which aims to address the continuing
reduction in gas supply from Malampaya.
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 US equities rose after President Donald Trump commented that a trade deal
between the US and China was close. The DJIA closed a 27,875.62 (+0.39% DoD)
and the S&P 500 ended at 3,110.29 (+0.22% DoD).

 Asian equities recovered from the earlier declines last week amid positive news on
the US-China trade front. The MSCI APxJ closed at 523.12 (+0.34% DoD).

 European equities advanced on the back of investor optimism brought about by
developments on the US-China trade negotiations and better-than-feared
manufacturing activity from major eurozone economies. The MSCI Europe closed
at 135.82 (+0.46% DoD).

 US Treasury yields went up over strong PMI manufacturing data and positive
signals from President Trump that a US-China trade deal was close. On average,
yields closed at 1.5751% (+0.60 bps DoD), with the 10Y at 1.7706% (-0.17 bps
DoD) and the 2Y at 1.6277% (+2.31 bps DoD).

 The US Dollar strengthened as the IHS Markit "flash" purchasing managers index
for manufacturing of the US rose to 52.2 in November from a final reading of 51.3 in
October. This was also boosted by the weakening of the euro. The DXY index
closed at 98.2700 (+0.28%).

 The Philippine peso strengthened as President Trump signalled a possible
trade deal between the US and China. The USD/PHP pair closed at 50.800 (-
0.13%).


